il BEBUTYM UHE

AJEBATYM UHBECT AJXCHII
JOKJAJX 3A JEMHOCTTA
3a TpeToTO TpUMeceune Ha 2015 T,

IPEIJIEJA HA JEMHOCTTA

Onucande Ha OCHOBHATA AeliHOCT

»ileOuTyM mHBecT AJICUI] ([lpyixecrsoto) ¢ yupenmeno ma 10 Mapr 2010. Permctpupano ¢ B
Teprosckms peructsp Ha 19 Mapr 2010 r. IMpaBHara My hopMa € aKUFOHEPHO APYXKECTBO, Ch3TAJACHO IPH
YCIOBHATA W 1o pena va 3JICHLI.

K®BM MOMeHTa Ha 107aBaHe Ha 3ajBJICHHETO 3a BITHCBAHE B THPrOBCKHA PErBCTHP, KATHTANST, 3aIHCAH
Ha YIpeAMTeNIHOTO ChOpaHue, € M3ILI0 BHECCH, ChIIaCHO H3UCKBAHAATA Ha 11, 6, a)n. 2 ot 3JICHLL,

Ha 07.01.2011 r. B ueHTpaneH exenHeBHAK — B-x Cera, 6p. 5 cbrnacHo wi. 92a, an. 1 u 2 ot 3MIILK
Geme mybmmkyeaHo CHOOMEHHETO 33 NMyGNHIHO NpeflaraHe Ha KUMKW OT OLPBOHAYANHOTO 3abIKHTEIHO
VBEIIHUEHHMETO Ha KalETaNa Ha JPYKECTBOTO.

[oanuexara sanogHa Ha 19.01.2011 r. — nepens paboTeH AeH clel HATHYAHETO HA 7 [HH OT JATATA HA
o0HapoapaHe Ha CHOOIIENHETO B JIbpiKaBeH BECTHEK M NPHKNOum Ha 14.02.2011 r. Beraku Hon 150 000 (cto B
NeTAECeT XHIA1K) AKIFH OT YBENMICHHETO Ha KAalHUTaNa ca 3aIHCAHH H EMUCHOHHATA HM CTOMHOCT B OO pasmep
oT 150 000 (cTO » neTAeceT) XAMATH JIB. € M3NAN0 BHeCeHa 10 HaGUpaTeIHATA CMETKA Ha APYKECTBOTO B ,Banka
JCK” Al

Ha 15.02.2011 r. Gewe nporeneHo n3phEpenHo o610 ¢hGpaHAe Ha aKLMOHEPHTE, Ha KOETO BhB BPB3KA C
NPHKIMOYIIOTO YRETHYEHHAE Ha KaluTama Gelle MPOMEHEH YCTaBa Ha APYKeCTBOTO.

Ha 16.02.2011 r 6eme noganexo 3asenenne no Kommcnsra 2a ¢uHaHcos Hamzop 3a ojofpeHHe Ha
NPHETHTE OT aKHHOHEPUTA TIPOMEHK B YCTaBa Ha APYKECTROTO,

Ha 16.02.2011 r Geme nonaneso YeeaomneHre 10 KoMucusra 3a GMHAHCOR HAm30p 32 NPHKTIOYBAHE HA
TIONNIHCKATA U PEIYNTATET OT MyCAMIHOTO NMpeAylaraHe NpH EPEOHAYATHOTO YBEINIEHHE Ha KATHTANAE.

Ha 30.03.2011 r. B THprosckus perucThp Geme BIHCAHO YBEIMYCHUETO HA KAIMATATA HA JPYKECTBOTO
oT 500 000 na 650 000 nesa.

Ha 01.04.2011 r. Geme nomaneHo sagBnenne xo ,JllenTpaner menosutap” AJl 3a perHcTpalhA Ha
nopouspanenure 150 000 6pos akUMH OT YBEIHYEHHETO Ha KATIHTANA Ha APYXECTBOTO.

Ha 04.04.2011 r. ce nposene u3rbHpeaHo 06mo cHOpaHNe Ha KIMOHEPHTE, HA KOETO 6fXa M3BhPICHN
npoMenH B cheTaBa Ha CopBera Ha gupekropure. Ot CJI 6ixa ocsoGopern Hynursp Ieoprues I'eopries u
Hukonait Ilexos Ileves ¥ Ha TAXHO MAcTO Gaxa m3Gpanu Enucasera Branosa AceHoBa u Pycanun Cramdes
Juues.

Ha 13.04.2011 r. TBproeckus peTHCTEp BINCA HOBOM3OPaHWTE WIEHOBE Ha CHEETA Ha AMPEKTOPHTE.

Ha 20.04.2011 r. ¢ Pewenne N 275 — I1J], Komucuara 3a ¢uBancoB Ham3op BmRca , JIe0uUTYM HHBECT’
AJICHL] xato my6nHYHO APYKECTBO B PETHCTHPA Ha NMyGIMUYHMTE APYKECTBA M JPYTH ©MHTEHTH HA IEHHH
KHHIXKa.

Ha 29.04.2011 r. Geme mojazexo 3aseneHue 00 ,Bwarapcka dorzosa Gopca — Cogma” AJl sa
AOTIyCKaRe [0 THPTOBHA HA aKUMUTE Ha ,,Jle6uTyM maBecT” AJICULL

Ha 04.05.2011 r. CeBeta Ha nmpexTopuTe Ha ,Bhirapcka donnosa Gopca — Codua” AJf Ha ceoe
3acelAHAC PETUCTPHpPA U JNOMYyCHa N0 THProBMA akumwte Ha ,JieOmTym HuBecT” AJICHII Ha GOpCOB CErMEHT
»L1a3ap Ha ApyxecTBa Che CHEHHAHA MHBECTAIMOHHA 1Ie”.

Ha 12.05.2011 r. 6sxa wsnpaTeHH NOKaHaz M MaTepHamdA 3a CBUKBaHe Ha OO6mo chOpamve Ha
aKiyoHepuTe Ha ,Jleburym mmBect” AJICHLL mo K®H. IMokanata 3a OCA Geme ny6nukysasa B Thprobckms
PETHUCTED.

Ha 15.06.2011 r, 6ewe nposenexo Peaorro O6mo chbpatne Ha axuuonepuTe. [To-BaxKHUTe PEIIEHEA Ha
aKkiuoHepuTe Oaxa; mpHeMaHe Ha ogwmmima ¢uuancos order 3a 2010 r. m Hoxnaja 3a nelfHOCTTa HA
IpyxkectroTo npes 2010 r., HazHauaBaHe Ha OHWTEH KOMHTET.

C o6aBena na 23.12.2011r. B THProBCKA PETHCTHP NOKAHA 33 CBHKBaHE Ha H3BBHPELHO 06110 cHGpaHne
Ha axnporepuTe Ha 06.02.2012r., e mpoeenero m3pbHpenHo O6mo chlpanue Ha aKUMOEEpHTe Ha ,,JleGuTYM
Wnrect” AJCHII.

Ha ¢b6panneTo € B3€TO pelleHue 3a 3aMAHa HIGPaHI OAUTOP 32 U3BEPLIBAHE HA HE3ABHCHM (QHHAHCOB
OIOMT HA rojuiuHus ¢uHaHCOB ordeT Ha ,Jie6uTym Hupect” AJICHLI 3a 2011r. karo mo TIpepOKeHHE HA
OnuTHEA KOMUTET, aKIMOHEPHTEe W3bpaxa IMILIOMHpaH ekcrepT-caeroBofwren [lammen IOnuamor BapyTes, ¢
munnom Ne 549, 3a U3pbpIIBate Ha HE3aBHCHM (WHAHCOB OJNMT HA TOJNHIIBHA (MHAHCOB OTYET Ha ,JleGHTYM
Hasect” AJNCHL 3a 2011r.
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C obsmena a 11.04.2012r. B TEProBCKA PErMCTHD NOKAHA 33 CBHKBAHE HA H3BBHpE/HO 060 chbpaHne
Ha akmioHepuTe Ha 21.05.2012r., e npoBeneno m3pbHpeaHo OOmo cpOpaHHe Ha aKUMOHEPHTE HA »JLeOHTYM
Hueect” AJACHII,

Ha cn6panueto e mpeeT J{OKnaj Ha ChBETA Ha JHPEKTOPHTE 3a ASHHOCTTA Ha APYXKECTBOTO, NPHET €
JloxTafa Ha ONATHHA KOMHTET, B3€TO € PElNeHHE 33 PaslipeneiisiHe Ha GMHAHCOBM% PesyNTaT Ha APYXKECTBOTO,
npuer ¢ OIHTOPCKHA [OKNAJ 3a H3BBPIGCHHA TOMMINCH OAMT, Npuer € I'ofjmHEs (HHAHCOB OTIYET 33
msmuHanara 2011r.. Ha cefpanueTo ¢ B3eTO pelleHNe 3a NPOMAHA B CheTaa Ha ChBeTa Ha JMPEKTOPUTE HA
JpyxectBoto, kato OCA ocsoboxnasa Enmncarera Bragoea AcenoBa N Ha3HA9aBa Ha HeifHo MAcTo BraguMup
l'eoprues KoTnapcka.

Ha OCHOBaHHe CKIKUYCH JoToBop Mexay «deburyM uasect» AJICHI] u Iepsa HHBECTUIHOHHA OaHKa
AJI mpe3 Mecen Hoemepn 2011r. apyiecTBOTO 3aKyms moprieiin ¢ ofma GanancoBa eKCIOHINA 72 Xull. JIERa,
[Pe/ICTABIABAIIY B3€MAHHA OT (pU3MIECKH JIHIA.

Ha ocHOBaHMe cKIIOYEH AoroBop Mexay «le6utyM uHBecT» AJICULL v IThpBa HHBECTHIHOHHA GaHKa
AJl mpes meceny Mapr 2012r. mpyKecTBOTO 3aKyIH TopTdeiin ¢ ofiia 6anaHcoBa €KCIO3MLMA 86 xmn. nesa,
NpeACTABIIABANIM B3eMaHuA 0T QM3HIECKH NHIIA.

Ha ocHOBaHHC CKIOUEH JOTOBOP MeXAy ,,1e6uryM nasect” AJICHLL 1 ,JInpBa MHBECTHIMOHHA faHka™
AJI npez mecen }Omm 2012r., Apy*ecTBOTo 3aKyIH NopTdekn ¢ obina Ganarcosa cToiinoct 91 xmn. aesa. Toszm
noprdeiin npexcTasnasa 19 6p. BieMaENa Ha GHINYECKH JIHIA.

Ha ocHOBaHHE CKIIOTEH JOTOROP MEXAY ,.Jle6uTyM uupect” AJICHL| B , ITspBa HHBeCTHIHONHA GaHka”
AJI npes Mecen Jlekemepr 2012r., APYKECTBOTO 3aKynu noprdeiin ¢ o6ma 6anancosa croitHocT 169 224.14 xun,
nesa. Tosu noprdeiin npeacrtasnssa 21 6p. B3emMants Ha QU3HIECKH LA,

Ha ocHOBaHIE CKITOYeH JOroBop Mexay ,JleGuryM musecr” AJCHI] u ,,JIbpBa HHBSCTHIIHOHHA Oanka”
AJl npes mecen Jlekemppu 2013r., ApyKecTBOTO 3aKynH nopTdeiin ¢ obma Ganancosa CTOHHOCT 872 892.93 xw.
neea. Tozu noprieiin mpeacrasasea 98 6p. B3eMaHEA HA GU3HIESCKH THLR.

Ha ocHOBaHMe CKIIOYEH AOTOROP MEXIY ,,JleduTym uasect” AJICHLL v , IIspea nHBECTHUHOHHA OaHkKa”
AJI npes mecell perpyapn 2014T., IpYyRECTBOTO 33Ky nopTdetin ¢ obma Ganancosa croitroct 573 124,75 nesa
nesa. Tosun moprdeiin npexcrasnasa 104 6p. B3eMaHua Ha HUIUIECKH JIHIIA.

Ha 23.06.2014 r. ce nposeze peaosHo OG0 ¢eGpaHue Ha akumoHepute ,,JAe0urym Hueecr” AJICHLL
Ha chGpaHHETO € B3eTO PelleHHe 3a IPOMsHA B ChcTapa Ha ChBETa Ha AMPEKTOPHTE Ha JIpyKeCcTBOTO, Kato OCA
ocBoboaasa Pycanun Cramues JluHes i Ha3HadaBa Ha HETOBO MacTo Tomu Emuos Kocres.

Ha 04.11.2014r., ,Jeburym Wmsect” AJICHUL] pasanu ¢ obpaTHO AeHcTHe ckmodenn ¢ "[Ispsa
MHBeCTHIMOHHA GaHKa"AJl JOrOBOPH 3a NpexBEPIIAHE Ha BieManus /Llecmy/, NpeICTaBIABAIIME B3eMaHKA KbM 121
6posn (uznuecky i, ¢ oGa 6anancosa croduoct 802 057,87 1B,

OcHoBHaTa neiiHocT Ha JIpy’KeCTBOTO BKIIOUBA MHBECTHPAHE Ha MapWIHHTE CPEACTBA, HAGpaHKM 4pes
M3NaBaHE HA LCHHH KHIDKA, BBB B3eMAHHA (CEKIODHTH3AlLMAA HMA B3GMAHIHA), IOKYIKO-TIpoRax0a HA B3eMaHW,
KAKTO U V3BLPIUIBAHE H4 JIPYTM THPIOBCKA JAEHHOCT, OPAKO CBHP3aHH C MOKyNKO-Tpopak0a u/wmm
CEKIOPHTH3ALMA HA B3¢MAHHs,

Pe3y/TaTH 32 TEKYIUNsI NEPHOJ K pasacHeHns Ha Mexaunans GHAAHCOB OTIET

TipuxonHTe B pasMep Ha 192 xun. nesa, dopmupann B OTdera 3a BceoOXBaTHHA AOXOJ 3a TPETOTO
TpuMeceune Ha 2015 r. rojMHa TPEACTAaBIABAaT HAYHCIEHH JIMXBH [0 OTKPHTH JEMOSHTH W IPHXOAH OT
HAYHCIEHH NUXBM N0 MpunobuTH B3eManps. Pasxoiure B paiMep Ha 70 XWIl. JIEBa €2 3a BE3HAarpaxicHHA Ha
0GCITYKBAIIOTO APYXKECTBO, Takch kbM Kommcma 3a ®umancos Hamsop, Llewtpanen Jleno3nTap, HagucleHnd
BE3HATPXICHHA KbM WieHoBeTe¢ Ha ChBeTa Ha AMPEKTOPMTE H HATMCIEHHM JIMXBHM M0 KOTOBOPH 3a ICCHA.
OHEHAHCOBUMAT PE3yIITAT 32 MEpHOJA € nedanta B pasMep Ha 122 XHy.esa.

K®M 30 cenrremepu 2015 rogusa, 6anaHcoBOTO Yieno Bh3am3a Ha 1293 xmi. nesa. CoGCTBEHHA KanuTay
¢ (opMupan oT 650 XW.JIeBa 3aIMCAH H BHECEH KAamuTal, IPEMHEH pe3epB 2 Xuil. JIEBa, IPYTH PE3EPBH B pasMep
Ha | XWI. 1B., HepasmpeneneHa meyanba 4 XuA. NeBa H Tekyma nedanba 122 xwn. ne. IlacuBHTe ¢ CHCTOAT OT
3ambIDKeHMA [0 AOTOBOPH 33 NecHA B pasmep Ha 509 xwmi. Jepa, TeKyIIH 3aTBIDREHHA KBM JOCTABIHIH H
KOHTPAreHTH 4 XWJ. NB. H KbM NepcoHana 1 xun. aB. AKTHBHTE Ha JIpyXKecTBOTO €& CHCTABEHH OT NApHYHY
CpeicTBa MO pasILIAIATENHHA ¥ IENO3HTHH CMETKH B pasMep Ha 664 xuil. JieBa, B3¢MaHIA 10 IONOBOPH 38 KPEAHT
B pasMep Ha 605 XHJ1. 1eBa ¥ B3eMaHHA 1O JIMXBH N0 $aHKOBH JETIO3UTH B pazMep Ha 24 XA
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OT4eThT 32 NAPATHHA NOTOK © ChCTABEH TIO peKHA MeToR. IIoCThILIEHHATA B HETO ca GopMHupaHH ot 70
XWJL.NeBa NOTaIIEHHAA 11O 3AKYIIEHH KPEIMTH H 7 XWILJIB. MOMYYeHH THXBH TI0 AeN03WTH. [Nalanuara ¢e chCTONT
OT 32 xuJ. 1eBa - KeM JocTapuruy, 11 Xun. nesa - KBM nepeonana, 33 X Jega o JOroROpPH 3a necas u 1 xun.

JIB, 6aHKOBM TAKCH,

CTpyKTypa Ha OCHOBHRSA KANMTAJ

AxunoHep _Bpoii akunn %
WU Hapexna ALl 58 500 9,00%
Cxu Hmxunrepunr Q0 500 000 76,90%
[MTpusat Typc 2000 O[T 30 500 4,70%
Entpa Homep Exro EOOJ] 30500 4,70%
Amrryen EOOJ 30500 4,70%

650 000 100%

HMapecTHIHA

HpyXeCTROTO He € H3BBPHIBAIO HHBECTHIIHA NPE3 TPETOTO TPEMecedHe Ha 2015 r.

BeposTHO 0nAelllo palBHTHE HA NPEANPHATHETO

TIpes Tperoro Tpumecedre Ha 2015T., APYKECTBOTO HE € 3AKYIIANO HOBH B3SMAHHS HHTO & PA3BAILAIO
¢ o0paTHO JelicTBME CKMOYEHM JOTOBOPH 32 NPEXBBpNsHE Ha Biemanns /1lecun/. OCHOBHMTA 341348, KOATO
APY*ECTBOTO CH IOCTABA € JIa c¢ yReNHYHM NOPTHEHITBT OT 3aKyneHH B3eMaHHsA N0 CKNIOYEHH JOTOBOPH 3a
KpemBT. OCHOBHATA leN NpH TOKYNKATA Ha TE3H B3eMaHud € Na GbiaT ¢ pamIHueH Xapakrep, ¢ Orien
HaMalABAHE HA HECHCTCMHUA PHCK. CTPEMEXBT € 1a ce MHHAMM3HPA PHCKBT OT HEIUTANIAHETO HA TE3H
3ANBIKCHHA © OITEN JPYKECTROTO 1A PealHsHpa Mevanda M Jla HAPAcTHE Ta3apHATA LEHA Ha AKIHHTE M
YBEIMIABAHe pasMepa Ha AMBHICHTHTE, MIIUIANAHM HA AKIHOHEDHTE, IIpM 3ala3paHe H YREMYABAHE HA

CTOHHOCTTAH & cOGCTBEHHA KAIMTAIL.

OCHOBHHTE WHBECTHIIHOHHH IIeNTH Ha ,,JleGutym uusect” AJICHI] ca:

- OCWrypsiBaHe Ha CTaGHIHO HApacTBalll TEKYIl NOXO] 3a aKIMOHEpHTe noj ¢opmara Ha napmdeH

AABHICHT 9Ji€3 HHBETCHPAHE MIPECIMMHO B KAYECTBEHM W KOXO0A0HOCHMU B3CMaHRA;

- OCHTYpPABAHE HRa MAaKCHMAIHAa BBLIPBINAEMOCT Ha KaldTala Ha aKIIHOHEDHTE TIIPH OITHMAJHO

CbOTHOLICHHE Ha PHCK H TOXOXHOCT HA HHBECTHIIHHTE;

> MAaKCHMH3HpaHe CTOMHOCTTA Ha HHBECTHIOMMTE HA AKIOHOHEPHTE Y3 HENPCKLCHATO AKTHBHO

YApaBIeHHE HA AKTHBHTE Ha IPYKECTBOTO U NPpHRoOHBaHe/Iponaxta HA B3eMaHIA;

C'rpaTernxTa 33 DOCTHTaRe HA HHBECTHIIHOHHHUTE HEIH e Obae KOHIIEHTpHPaHa BbPXY.

- peani3ipaHe Ha TEKYIIH JOXOAH OT B3EeMaR|A Mo, c])opma'ra Ha JTHXBH H [IOTAINCHHA 10 TNaBHUIIATA;

HapacTBaHe CTOMHOCTTA Ha HHBCCTHIIMHTE BHB BIEMaHNA, [IPHTEKABAHY OT APYKECTBOTO.

Crpareruara 3a Obaemo NprIoGiBaHe Ha B3eMaHMs IIE CJISABA OCHOBHHTE HACOKH [0 OTHOLICHHE

AOCETaIIHOTO Pa3sBHUTHE HA APYHKECTBOTO, ¢ OIVICK 3ALIUTA HHTCPECHTE Ha AKITHOHEPHTE MY.

HeficTBUA B 0012CTTa Ha HAYYHOHICIEI0BATEICKATA H Pa3BoiiHaTa AeHHOCT

JpykecTBOTO He ¢ HBLPIIBANO HaySHOM3ICIEOBATENCKA H Pa3BOiHA NeHHOCT Npe3 TPETOTO TpHMeccure Ha

2015r.

Hndopmanns no wi. 1871 1 wi. 247 ot TLProBeKHs 3JaK0H

HpyxecTBOTO He e NpUAOOMBANO WM NPEXBEPILI0 COGCTREHHM aKIMM OT YYPEASRAHETO MY IO MOMEHTAa Ha

H3ITOTBAHETO Ha JOKIana.
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[loydenwTe BBIHATPAXAEHAA 3@ TPETOTO TpumMeceune Ha 2015 oT unenoBeTe Ha CpBeTa Ha JHPEKTOPHTE
RhIMM3aT Ha 3 X. JIeBa,

Unenosere Ha CEBETa Ha JHPCKTOPHTE He ca NpuUAOOHBANH, NPEXBHPIANH W HE NPHTEKARAT AKIHA HIH
oburanud Ha JIpyKecTBOTO.

HaMa CrelHanH¥ YCIOBHA 3a Opuao0HMBaHe Ha akuuy ¥ obauranmu Ha [Ipy®ecrsoTo 3a YICHORETE HA
‘YTpaBHTEIHHAA CHBET,

YnenoBeTe Ha ChBETA HA AMPEKTOPHTE UMAT CeJHYTE YYACTHS B APYTH APYXecTsa:
- KATO HEOTPAHMYEHO OTTOBOPHH CHAPYAKHMITH — HE y4acTBaT

- KaTo TIpEXATENH Ha moBede ot 25% OT KamMraja Ha JPYTH IPYMKECTBA: Bopucnas Kupunos Huxones
npurexasa 50% ot xarmTana uwa .l no6yc Ha"O0J

- KATO WIEHOBC HA YIPABUTENHM OPraHH M KATO YNPABMTENM WM NIPOKYPHCTH Ha APYTH JPYKECTBA MIH
KOOTIEpALIHIH:

Bopucnac Kupios Huxies y9acTsa B yIpaBneHASTO HA CIETHATE APYKECTRA
JBBecTUIHOEHO OpyHecTBo Hanesna”AJl — a3mbnHUTERCH THPEKTOP;
wBuroma BeHaspc”’O0]] — yrpasuTen

1 106ye Ue”O0]] — ynpaeuTen;

T ao6yc Jinren Korcynr’EOO/L — ynpasaTen

Banop npouspTEc” AJICHLI — uamreTHATENEH THPEKTOP

Brammmup Teopries KoTnapcky ydacTsa B YIpaBIeHHETO Ha ,.Bajop nporsprEc’AJICHL] XaTo 4ieH Ha ChBETa
ra pupekTopute H "AMC HIMOTH" EOOJL, xaro ynpaBHrert,

HsMa cKIIoueHH AOTOBOPH OT WwicHoBeTe Ha ChBETA HA JHPEKTOPHTE HWIH CEBP3AHH ¢ TAX JHIA, KOUTO Ce
OTKIIOHABAT OT NA3APHHTE YCIIOBAS WK H3/IM3aT M3BBH 00IaalHaTa My ASHHOCT.

Jpyra onopecTARana HHGOpMALNS
JIpymecTOTO HAMA CENKH, BONEHH H3BBHOANaHCOBO.

JIpyecTROTO HAMA BUCALIM ChACOHN, aIMUHACTPATHBHY WY APGHTPAKHH NPOU3BOJICTEA.
HsMa BayKHH CHOHMTHA HACTBIIIY CJIEJ1 AATATA, KbM KOATO € CLCTABEH TOIMINHUA (HHAHCOB OTIET.

PasnpqHA IPYIH PHCKOBE MOTAT [ia BIHSAT €JHOBPEMEHHO Ha NeMHOCTTa Ha ,,JieGuTyM uuBect’ AJICHL], xato
HAKOM OT TAX MOTaT Aa Obhaar OTpaHWIABRaHH, a APYIH ¢4 H3BBHH KOHTPOJA HA JPYKECTBOTO.

1. PuckoBe, cnenA(gpU4HE 38 APYKECTBOTO

- PHcKoBe cBLp3aHM ¢ KPAaTKATa HCTOPHS HA JPYHKECTBOTO - JIpY:KECTEOTO € YUPEASHO Tpes M. MapT 2010 r.
TTpes 2011 r., 2012 r.  2013r. @ 2014r. APYXECTBOTO € 3aKYNKIO B3EMAHMA, KATO OCHOBHATA LG/ IIPH mOopeT
UM € Ja Ce JVMHTHPA BEPOATHOCTTA OT HACTHIBAHE Ha CHOWTHA, IPH KOHTO €HOBPEMEHHO roniM Opoi
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B3eMaHMA HAMa 12 OBAAT OOCIYXBAKH WIH OGCIY)KBE2HETO MM MOXe Oa Owuae 3abaBeHO, KaxTo M 3a
HaMaJgBaHe Ha PUCKA OT NPEACPOTHO MOTaciBaHe Ha KpEIUTHTE

- Hanyckane na kmowoBn cyxurenu — 3a H3GArBAHETO Ha TO3M PUCK APYKECTROTO MMA OrPaHUIEH Gpoit
IIEPCOHATI, 4 OCHOBHATA YacT OT ONepaTMBHATA ACHHOCT C& BB3JIara Ha BLHIIHH KOHTPATEHTH, C KOETO TO3H PHCK €
A0 ronsMa CTENeH H3OIHpaH.

2. O01H (cncTeMHH) PHCKOBE
- PuckoBe, CBBP3aHM ChC CTOMAHCKATA KOHIHKTYPa - TeKylllaTa MKOHOMFHECKA CHTYalms B Bhirapua u
CBETa BOJH [0 HAMAaJABAHE HA MOKYNATeNHATA CHOCOGHOCT HA HACENEHHETO M [0 CBHBAHE HA TEPCCHETO HA
kpequrd. HamaneHoTo nomspane Ha KPeQdTH M CHOTBETHO TIO-MANKHTE €KCIIOSHIMH MOXE A3 OOBETE IO II0-
HUCKM HMBa Ha mevanGa 3a JlpyxecTBOTO, Thif KaTo 0GEMBT HA CEKIOPHTH3HDAHMTE B3CMAHHSL € NO-HHCHK
OTKONKOTO MPH YCKOPEH HKOHOMEHECKH pacTex. 3a u3lAreaHe Ha TOSH PHCK, ChBETHT Ha AMPEKTOPUTE IIE ce
00BpHE M KbM JPYTH HHCTHTYIMH, IPEJOCTABAIM APYTH KPEAUTH B ME TIPHA061BA B3eMAHHKS OT TAX.

- HeGnaronpusiTHR NPOMEHHM B 3aKOHONATENCTBOTO - TEHICHIWATAZ HA XapMOWH3HDAaHE HA MECTHOTO
38KOHOJATENICTBO ¢ eBpomeiickaTa peryIaTHRHA paMKka B JacTT4 3a APYXKECTBATA ChC CNEHATHA WHBECTHLOHHA
e, BOAN 0 MHEHHE, Ye GIIaronpHATHHAT PEryJIATHBEH MO HA TO3H BHI KOMIAHMH e ce 3amasy 4 B Guaeme
¥ PUCKBT 0T HeGNAronpHsTHH NPOMEHH B 3aKOHONATENCTBOTO 1ie (bl MHHHMU3HPAH B TONIMa CTENEH.

- KonxypeHuns Ha masapa - Ilpes moc/eZMHTe TOJNHM, B CEKTOPA 33 ThPIoBHA M ChOHpaHE Ha B3eMAHMs
HaBJI¥30Xa 3HAUWTeNeH GPoli HOBM YYacTHHIW, B T. 4. ¥ MHOTO YyXIECTPAHHYM KOMIAHMHM. VBEIHYABAHETO Ha
KOHKYPEHIIMATA B TO3H aCTeKT MOME Nia IOBEAE B. CPEAHOCPOUCH IVIAH O HEBB3MOXHOCT 3a JPY/KECTBOTO Aa
yeliee ia peaidsupa NpeBAPHTE N0 09aKBAHATA JOXOXHOCT OT HHBECTHIHHUTE CH

- Br3nukBaHe HA Npo6ieMH ¢ JHKBUIHOCTTA — TONAMA YacT OT aKTUBHMTE Ha J[pyecTBOTO Ca BIOMEHM B
TVKBHIHHM HHCTPYMCHTH (TIApUYHU CPEJCTBA MO CMeTKa Tp Baukata Jlenosurap 0 6e3CPOYHM HIH CBC CPOK A0
TPH Mecena GaHKOEM BIOTOBE) ¢ OT/IEN] HA TOBA 38 OTPAHMYABAHE HA TO3H PHCK

- Kpepuren puck - TTOTeHIMANHOTO NOBHINABAHE HA KPELMTHMS PEHTHHT Ha cTpaHara B Objaeme 6w HMano
GNaronprATHO BIMAHME BBPXY ACHHOCTTA Ha JIpYXKEeCTBOTO B NO-TOYHO BLPXY YCIOBHATA Ha HEFOBOTO BHHIIHO
(puaancupane. OT Apyra cTpaRa, eHO €BEHTYAIHO IIOHIDKEHHE HA KDEAUTHHA PeifTHAT Ha Brrapns 61 okazano
OTPUIATENHO BANAHHE BBEPXY HEHATA HA (HUHAHCHpaHeTO HAa JIPYKECTBOTO, OCBEH @KO HETOBHTE 3AEMHH
CropasyMeHus He ca ¢ (JRAKCHPAHH JIMXBH.

- Banyren puck - CoriacHo AelicTBAIOTO KBM HACTOSAIIMA MOMEHT 38KOHOJATENCTBO B Bryrapus, OBITApCKUAT
7meB ¢ ukcHpan KbM eBpoTo B choTHomenne EUR 1 = BGN 1.95583, a Brarapckarta Haponna Banka e mrexHa
Aa TOJUTkpKA HABO Ha OBITApCKuTe JNeBoBe B obpalleHHe, PABHO Ha BATYTHWUTE pe3epBM Ha GaHKata. Tasnm
BANYTHA IOJINTHKA HAMAINABA 3HAYMTENHO PHUCKZ OT CPHEOBE B CTOHMHOCTTA Ha GBIrapckds 1eB. PukcHpaHHAT
KYPC Ha JI€Ba KbM €BPOTO HOCH 33 GBIrapCKaTa BAIYTa PUCKa OT HeGIAroNpHATHH XBIKEHHA HA Kypca Ha eBpoTo
CNpAMO APYTHTE OCHOBHM BalyTH Ha MEXKIAYHapoIHHTe (HHAHCOBH Na3apH, HO He CUHMTaMe, 4ue momelen
HeGaronpyaTeH eQeKT Me € ONpeIellil] 33 AeHHOCTTa Ha JIpyKecTBOTO.

- Hupnannonen puck - PHCKBT 0T yBenwdenHe Ha MHGUALMATA € CBLP3aH ¢ HAMAIIBAHETO HA PEANHATA
NIOKy[iaTeNHa. CHIA HA VKOHOMIYECKHTe CYOeKTH M eBeHTyaiHara ofeilleHka Ha aKTMBWTE, JCHOMHHHDAHH B
MecTHA BamyTa. CHCTEMATa Ha BalyTeH 60pI KOHTPONHpPA NaPHYHOTO Ape/iarate, HO BhHINHH GAKTOPH MOTAT Aa
OK&XKaT HATACK B IIOCOKA HA YBEeIWYCHHe Ha LEHOBHTEC HMBA. UNEHCTBOTO Ha CTpaHara MM B EBpomeiickus chmo
lli¢ BL3eHCTRA B TI0COKA NOCTENEHHO M3PABRABARE HA BHTPELIHATE HEHH ¢ TE3W HA OCTAHATMTE CTPAHH-LICHKY.
K%M HacToAmms MOMEHT 00aue H KaTo LU0 MEXAaHHIMBT Ha BalyTeH GOPJ OCHIYPSBA FapaHITHy, 3¢ HH(IalpaTa
B CTpaHaTa IIe 0CTaHE [0/ KOHTPO! M HAMA Ja HMa HeOIaroIpHATHO BIIHAHHE,
- [ToxnTHmeckn pHck - [IOMATHYECKUMAT PHCK € CBBP3aH ¢ BH3MOKHO B3HWKBAHE HA BHTPEIIHONOLMTHIECKH
CBTPECEHMA ¥ HEONATONPHATHA NPOMAHR B CTONAHCKOTO 3AKOHOZATENCTRO. TO3M PHMCK € CBBP3aH ¢
BB3MONHOCTT2 NIPABHTCICTROTO HA €HA ThPIKABA 4 CMEHH NOJMTHKATA CH M B PE3YNTAT HA TOBA MA3APHATA H
MHBECTHIIHOHHA CPEfia, B KOATO PaboTAT ApyXecTBara Aa e NPOMEHH HEGNAroNpHATHO, 4 HHBECTHTOPHTE A3
noHecar 3ary6u. beirapus e cpaBHHTENHO CTAGMIHA NOAUTHYECKH, NOKOIKOTO MMa KOHCEHCYC B 0BIIECTROTO |
OCHOBHMTE TMOCIHTHYECKH CHIH II0 OTHOIIEHWE OCHOBHHTE HACOKM HA HMKOHOMHYECKATA IONHTAKA H
ABJITOCPOYHATA OPHEHTAOHA HA cTpaHara. ETo samo MoJMTUYecKHAT pUCK €6 OLECHABA KaTO HHCHK H HE CE
OYJAKBAT 3HATHTCIIHH HPOMEHH B IIONIMTHKATA HA TIPABHTENCTBOTO,

- Jlpyrn cucremnu pmexose - JleliHoctra Ha JIpy’KecTBOTO Mowe Aa Ob¢ NOBIHMSAHA H OT M3MEHCHHS B
CBCTOBBATA H PErHOHANHZ WKOHOMHMYECKA M IONHTHYECKA KOHIOHKTYpa. 3aaBsaHero Ha CBETOBHOTO WiH
PETHOHATHO MKOHOMHMYECKO Pa3BHTHE, BOSHHN AEHCTBHS, rPakIaHCKO HETIOAUMHEHHUE, IPHPOIHH GeCTBAS WK
apyTa GOPCMaKOPHH OBCTOATENCTBA MOTAT 3HAYMTEIHO Ja 3aTpyAHAT JIpyXKecTBOTO TPH OCHINGCTBSBAHE HA
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JEBUTYM HHBECT AJCHWIL
JIOKJIAJ 3A JEAHOCTTA
3a TpeToTC TpUMecedne Ha 2015 1.

[OCTARCHHUTE OT HEro Lemu. TpymHOCTTa 3a MpelBIKIaHe Ha Te3M CHOMTHA M HEBH3MONKHOCTTA HA NHIHO
3aCTpaxoBaHe Hamara HM3MON3BAHETO HA NpELM3EE NOIXO/ NPW AaHalkia Ha HaluuHaTa HHGOpMAlWs,
JMBepCHHKAIMA Ha TIopTdeilna OT B3eManns, KAKTO H OpeNeNsHEe Ha NPOrpaMa 3a JeHCTBHA IIPH BH3HUKBAHE
Ha KPH3HCHA CHTYalIlHd.

Jlannu 3a [MpexkTopa 3a BPL3KH ¢ HHBECTHTOPHUTE
Huxonaii Kocraguaos Koctos, rp. Codus, paiion Tpuaauua, yn. Enoc Ne 2, Ten. 460 64 13

IIpoMeHu B LieHATA HA AKIHATE HA APYKECTBOTO
AKIpnTe Ha IPYKECTBOTO MOCIEHO ¢A THPIYBaHH ITpH LieHa 1,016 neBa 3a 1 6poii akis.

YnpasaeHHE

CrriacBo Aeiicreamus THpProBeku 3axkoH B Benrapus, ksm 30 cemremepn 2015 ., , Jiebutym nasect” AJICHLL e
AKIMOHEPHO APYKECTEO ¢ eJHOCTENCHHA CUCTEMA HA YTIPABIICHHE.

KM 30 centemepy 2015 r., CbBETBT HA IMPEKTOPHTE ¢ CHCTOM OT CIEIHATE YICHOBE:

Bragumup I'eoprues KoTnapcku

Tone Emuno Kocren

Bopucnar Kupunos Huknes

WsmenuuTeneH JinpexTop Ha Jpyxkecteoro € Bragumup eopries Kotnapeks

OTroBOpHOCTH Ha PEKOBOACTEOTO

Cnopeq GBIrapekoTo 3aKOHOJATENICTRO, PHKOBOACTBOTO CIIEIBA 1a H3TOTEA (HHAHCOB OTYET 34 BCAKa PHHAHCOBA
ro@Ha, KOUTO [a IaBa BAPHA H YeCTHA IPe/CTaBa 3a (MHAHCOBOTO ChCTOAHKE HA JIpYXKECTBOTO KBM Kpas Ha
romuBara, GUREAHCOBOTO MY NPEICTABAHE W NAPHYHATE My MOTONH.

PLEOBOACTBOTO MOTBBPXKJABA, Y€ € MpPHIAralo MNOCHEAOBATeNHC AJEKBAaTHH CYCTOBOJHM DONUTHKH [PH
M3rOTBAHETO HA (MHAHCOBMA OT4eT ksM 30 IOHM H € HANPaBWIO DasyMHM H NpEINa3dBH OPELEHKH,
[PEANOI0KeHHs i NPAGIH3ATEHH OLEHKH.

PLKOBOACTBOTO CBHIIO NMOTBBPAKAABA, Y€ CE& € IPHIBPXKANO KbM AeHCTBallMTe CUETOBOJHM CTAaHIApTH, KaTO
(hMHAHCOBKS OTYET € H3TOTBEH HA NPHHIIMNA HA JEHCTBAMOTO IPEINpPHATHE.

PHKOBOACTBOTO HOCH OTLOBOPHOCT 33 NPAaBAIHOTO BOAEHE HA CETOBOJHMTE PETHCTPH, 33 HENECHOOPa3HOTO
yOpasicHHE HA AKTHBHTE M 38 [peNpHEMAHETO Ha HeoOXofHMHUTE MEpKH 33 M30ATBaHe H Pa3KpUBAHE Ha
€REHTYAIHH 3I0YIOTpeGH H APYTH HEPETHOCTH.

Bragmvup Kotnapeki
H3mpIHATENEH JUPEKTOD
HeburyM masect AJICHIL
I'p. Codua

30.10.2015 .



